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Bank reconciliation
Payment reconciliation
Multiple Remit Addresses

Brian Nielsen



Bank Reconciliation — direct posting to G/L account

Direct posting to the bank’s G/L
account often creates problems
when doing bank reconciliation

You'll get a warning about
potential issues with direct
point when you assign a G/L
account with Direct Posting =
Yes to a Bank Posting Group

Test report will have a warning
for a bank reconciliation if you

have direct postings to the G/L

the bank is linked to

The selected bank account posting group is linked to a general
ledger account that allows direct posting. The bank account
reconciliation process might become problematic if the
instructions in the documentation are not followed. Do you want
to know more?

GI/L Account No. 10301 Balance at
05/31/22 -5,000.00 Subtotal

G/L Account No. 10301 Balance () -

Calculated at 05/31/22 -5,000.00 QOutstanding Checks

Bank Account Balance at 05/31/22 -2,000.00 Bank Account Balance

Sum of Differences 0.00
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Warning! Bank reconciliation might not be possible because there are direct posting entries. For more information, see https://go.microsoft.com/fwlink/?

Transaction Document Applied Statement Applied
Date No. Description Value Date Entries Amount Amount Difference



Bank Reconciliation — Auto-matching on checks

Bank Statement Lines

=Y

Transaction
Date

5/5/2022
5/5/2022
5/5/2022
5/10/2022
5/10/2022

Description

Alpine Ski House
School of Fine Art
School of Fine Art
Chck 202

Chck 201

Statement Amount
4,316.92
16,333.12
2,853.48
-800.00
-800.00

Applied Amount
4,316.92
16,333.12
2,853.48
-800.00
-800.00

Difference

Bank Account Ledger Entries

App...

Posting Date
A d

5/5/2022
5/5/2022
5/5/2022
5/5/2022
5/10/2022
5/10/2022
5/10/2022

Check entries are matched using the Bank Ledger Entries’ Document
Number and bank statement lines’ Description for a better matching
when similar entries exist

Document
Type

Payment
Payment
Payment
Payment
Payment
Payment

Payment

Document
No.

G04005
G04006
G04007
G04008

Description

Alpine Ski House

Trey Research

School of Fine Art
School of Fine Art
Check for Vendor 20000
Check for Vendor 20000
Check for Vendor 30000

Amount
4,316.92
1.214.64

16,333.12
2,853.48

-800.00

-800.00

-800.00

Remaining
Amount

4,316.92
1,214.64
16,333.12
2,853.48
-800.00
-800.00
-800.00




Bank reconciliation — Reversed entries

You can now decide to

E 4/4/2022 aymen G04001 809.76 809.76

° 4/4/2022 aymen G04002 School of Fine Art 11,439.05 11,439.05

hide/show reversed AR A D

e nt ri e S 4/4/2022 aymen G04004 School of Fine Art 1,223.33 1,223.33
[ ]

4/4/2022 aymen G04004 School of Fine Art -1,223.33 -1,223.33

This will allow you to
close out reversed
entries during bank
reconciliation




Bank Reconciliation — Test report

The Test report has been updated
with better information

« Actual G/L acc. balance
« Calculated G/L acc. balance*
« Actual Bank acc. balance

-« Cut-off date for report data is
statement Ending Date

*) Only relevant for banks denominated in foreign currency

i Dynamics 365 Business Central

Bank Account Statement
CRONUS USA, Inc.

Bank Acc. Reconciliation: Statement Type: Bank Reconciliation, Bank Account No.: CHECKING, Statement No.: 25

Statement Date
Balance Last Statement
Statement Ending Balance

GI/L Account No. 10100 Balance at
05/31/22

GI/L Account No. 10100 Balance () -
Calculated at 05/31/22

Bank Account Balance at 05/31/22

Sum of Differences

Transaction Document
Date No.

Description
05/05/22 G04005 Alpine Ski House
05/05/22 G04007 School of Fine Art
05/05/22 G04008 School of Fine Art
05/10/22 200 Chck 202
05/10/22 202 Chck 201

05/31/22
15,126.29
37,029.81

37,444.45

37,444.45
37,444 .45

0.00

Currency Code

Statement Balance

Outstanding Bank Transactions
Subtotal

Outstanding Checks
Bank Account Balance

Applied Statement
Value Date Entries Amount

1 4,316.92
1 16,333.12
1 2,853.48
1 -800.00
1 -800.00

September 20, 2022
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37,029.81
1,214.64

38,244 .45

-800.00
37,444 45

Applied
Amount Difference

4,316.92 0.00
16,333.12 0.00
2,853.48 0.00
-800.00 0.00
-800.00 0.00




Bank Reconciliation — Statement Report

i Dynamics 365 Business Central

Bank Account Statement
CRONUS USA, Inc.

T h e B a n k AC C Sta te m e nt re p O rt Bank Acc. Reconciliation: Statement Type: Bank Reconciliation, Bank Account No.: CHECKING, Statement No.: 25

h a S b e e n u p d a t e d W it h b ett e r ::‘a:’::'ll.taz::tatement 1:51/2;/23 Ry

Statement Ending Balance 37,029.81 Statement Balance

i n fo r m a t i O n Outstanding Bank Transactions

GI/L Account No. 10100 Balance at
05/31/22 37,444 .45 Subtotal

GI/L Account No. 10100 Balance () -
Calculated at 05/31/22 37,444 .45 Outstanding Checks

Bank Account Balance at 05/31/22 37,444 .45 Bank Account Balance

- Snapshot of the header info
from the test report (as of

Sum of Differences 0.00

Transaction Document Applied Statement

p O Sti n g eve n t) Date No. Description Value Date Entries Amount
05/05/22 G04005 Alpine Ski House 4,316.92
+ 05/05/22 G04007 School of Fine Art 16,333.12

05/10/22 200 Chck 202 -800.00

O Print Outstanding Payments 05/10/22 202 Chck 201 -800.00
section

1
1
05/05/22 G04008 School of Fine Art 1 2,853.48
1
1

September 20, 2022
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37,029.81
1,214.64

38,244 .45

-800.00
37,444 45

Applied
Amount Difference

4,316.92 0.00
16,333.12 0.00
2,853.48 0.00
-800.00 0.00
-800.00 0.00




Payment Reconciliation — No. Series & Reversals

Payment Reconciliation Journal
now has its own separate
document number series

Posting

Currency Code Last Payment Statement No. PREC000

Last Check No.

Last Remittance Advice No.

Balance Last Statement 15,126.29

Last Statement No. Bank Acc. Posting Group CHECKING v

+ Coming in 21.1

You can now reverse transactions
posted through the Payment
Reconciliation Journals

(via G/L Register or Ledger Entries)



Customer receip& /Vendor Payments

P
I Bank




Customer receip& /Vendor Payments

P
I Bank

ﬁank StatemerN

“Post & Bank
Reconciliation”

—




Payment Reconciliation — Test Report

Bank Acc. Reconciliation: Statement Type: Payment Application, Bank Account No.: BO10,

Statement Date 06/16/22
The Test Report has been updated Balance Last Statement -2,000.00
with better information Statement Ending Balance (Calculated) 1,600.00
. . G/L Account No. 10301 Balance at
Similar layout as bank rec reports 06/16/22 -2,000.00
Statement ending balance G/L Account No. 10301 Balance () -
Calculated at 06/16/22 -2,000.00
calculated

Bank Account Balance at 06/16/22 -2,000.00

Sum of Differences 0.00




Multiple Remit Addresses

Define remit addresses for
vendors for check printing

Remit address can be set on
purchase quote, order and invoice

Subtotal Excl. Tax (USD)
Inv. Discount Amount (USD)

Invoice Discount %

Invoice Details >

Shipping and Payment
Ship-to

Pay-to

| Actions ~  Related ~ Reports ~  Automate Fewer options

& Comments & Vendor > [EE Order Addresses \ccounts
HS Purchases > [EE Remit Addresses
G Documents > Other

Balan| €9 History >

Balance ($) As Customer

otal Excl. Tax (USD)
Total Tax (USD)
Total Incl. Tax (USD)
Code T Vendor No. T W
CORP 20000

NY OFFICE 20000
SALES 20000

=+ New

Amt. Red. Not Inv

QOutstanding Invoi

Name
First Up Consultants - HQ
FU Consultants - NY

First Up - Sales Co.

Select from full list

Default (Company Address) Remit-to Code _ Forecast~

{ Default (Vendor)




Multiple Remit Addresses

The remit address will be defaulted to Y —
payment journal entries

Batch Name

Manage Home Prepare Check Request Approval Bank Line More options
[Gf Post  ~ B Renumber Document Numbers & Apply Entries... Reconcile

Bal. Account Bal. Account App... Applies-to Applies-to

Posting Date Amount  Type Ne. (ves. Doc. Type Doc. No. Remit-to Code

> : 234599  Bank Acco.. CHECKING Invoice 4/30/2022  Computer .. BUS NY OFFICE

+ Update 21.1
« Default Remit Address

- Defaulting when using Suggest
Vendor Payments

« Check printing: print split by remit
address




“Financial Reporting”
APIs for financial reporting

Brian Nielsen



Financial Reporting

Dynamics 365 Business Central

CRONUS USA, Inc. Finance sh Management Sales s Shopify
. . .
F I n a n C I a I Re p O rtl n g I etS Financial Reporting:  All O se + MNew  [il Delete BB Editlist ¢ Edit Financial Report... Edit Row Definition  [® Edit Column Definition...
v Column Definitian
Account Categories overview ACC-CAT PERIODS
Ou create your own
A Capital Structure ANALYSIS BAL ONLY
o Calculation Of Cash Flaw CASHFLOW CASHFLOW
f. Data for Cash C X PERIODS
INance re p OIS .

Data for Income & Expense Chart LI ( PERIODS

Data for Reduced Trial Balance Info Part I_MINTRIAL PERIODS

Balance Sheet M-BALANCE M-BALANCE

Cash Flow Statement M-CASHFLOW M-NETCHANG

Income Statement M-INCOME M-NETCHANG
M-RETAIND Retained Earnings M-RETAIND M-NETCHANG

VENUE Revenues REVENUE BUDGANALYS

Rename and improvement of
Account Schedules



Financial Reporting

Dynamics 365 Business Central

Column  Period  Export to Ex Maore options

Create your own reports,
using rows and columns
defined, with specific
parameters set.

+
Copy of Column Definitions

Financial Report

& Recalculate ) Restore to default filters  #9 Print.

REV 12M - Revenue 12 months - REVENUE - 12M

Options

Dimensions >

Sales of Retail
Income, Services
Income, Praduct Sales
Job Sales

Other Income

Sales of Retail, Total 35,190.19

Revenue Area 10.55, Total
Revenue Area 60,85, Total
Revenue, no A , Total -

Revenue, Total 35,190.19

76,097.01

76,097.01

76,097.01

-1,733.4

126,961.02 183,574.20

126,961.02 183,574.20

229,323.09

229,323.09

263716

277511.54

277.511.54

277,511.54

Month

429,643.70
-4,04349

313,786.92 356,507.97 389,509.10 425,600.21

356,507.97

313,786.92 356,507.97 389,509.10 425,600.21

458,485.14

458,485.14




Finance APIs — reporting in Power BI, Excel..

With these APIs it's easy to get data from Navigator
Business Central for financial reporting in
Excel, Power Bl, or other reporting tools.

Dsplay Options =
4 Achvanced ARs 18]
mcrosott/admnybeta
microsoft/mtomation/v2 .0

« General Ledger, G/L Budgets ST

mcresofifdataeansatet O

o D i m e n S i O n S ¢ microsoft/powerbiv2.0

microsoft/reportsFrance/dbeta [ 16]

 Accounting Periods I8 i
« Business Units

O custemartedgeEntias

Bt
0 customers

. O™ detsiledustornerLedgerEntrias
 Customers, Vendors: Lists, Ledgers and =S, T
Detailed Ledgers ki
«  Webhook subscriptions and entit DI soityDetionions The APIs can be found under
p y CI 77 gereralBudgetEntrys Advanced APIs and are called
definitions O geraralladgarAcconts reportsFinance/beta

T geraralledgerBudgets

O™ generalledgerntries

O sdbsnpbors
O T vendorledgerErtnes
O vendans

microsoft/rurtme/beta




Finance APIs — reporting in Power BI, Excel..

Templates on github
/BCtech/samples/PowerBIReports

Page 10f 1

Power B Desktop 2 search
Modeling  Vie Help
DhiE @

Data 5QL  Enter D:
b Server data

All

BUSINESSGROUP

83,381.45 All

- LIABILITIES 8 -5,610.51
ME . 2 404 -478,463.14
376,692.20

24,000.00 Al

CUSTOMERGROUP

DEPARTMENT

All

SALESCAMPAIGN

All

SALESPERSON

All

Trial Balance o

Publish

Share.

¥ Filters
Search

enth

Filters on all pag

Add data fields here

»

Visualizations »  Fields
Build visual

PO bA B U b2
MELOOH
ewanEE

Values
Add data fie
Dril trough > B8 generalledgeraccounts.
> B2 generalledgerBudgets
B generalLedgerntries
» B8 generalLedgerEntr
Add drill-through fields here > BB vendorLedgerEntries

> B8 vendors




Finance APIs — reporting in Power BI, Excel..

E < Trial D P Search

File Home Insert Modeling i Help Format

Visual table Apply drill down filters to |E and next level  T* Drill up Drill through

PRl A

Year 2021

h m | : Quarter Qir1 Qtr2 Qtr4
: Account January  February March April May August September Total October

10001 - ASSETS

10300 - Petty Cash 1035315 1024700 16,193.88 1412379 940139 1221692 3574210 768974 950877 33475 2054566 735920
( O[ \ [ |e( O O U I OW[ ) : T o0 oo oo JNNWe88 oo oo oo [UNNGES oo oo ooo NUNNeBa oo
j 10700 - Inventory 185810 89080 133730 1230460 103670 103670 -103670 59020 29620 401730 490370 88860

0.00 0.00 000 000 000
57546 71362 -34242  -163150  -550.19

20001 - LIABILITIES
0.00 0.00

20100 - Accounts Payable 0.00 0.00 0.00 0.00 .|
20600 - Sales Tax Payable 30.76 -74233 -774.69 -1,035.21 -725.10 -916.77
i 40001 - INCOME

B e N ARl 5552070 -41,27490 -51,360.60 -57,142.40 4620770 -48,633.40 |-151,983.50 -36,636.10 -43,123.60 -3331450 -113,074.20 -3642080

© . . i
W I t | l re O rt I I I I I I F Owe r : 40300 - Sales Discounts 33951 36808 49659 52922 45881 ] 36072 40255 31337 107664 32969
: 50001 - COST OF GOODS SOLD

50100 - Cost of Materials 27,707.60 32,186.80 40,054.40 4456130 36,035.90 37,925.00

2857090 3362970 2597910  88,179.70 2840250

B | ) ‘. )
; Budget Budget by Month

BUSINESSGROUP CUSTOMERGROUP

Account 2021 Total JUS . - . . [ ]
A
40200 -434,800.00 -434,800.00 . . I I . I . . A

g
40300 4,100.00 4,100.00 E-IUK
50100 339,000.00 339,000.00

Total -91,700.00 -91,700.00 3 All

DEPARTMENT

Trial Balance




- @ Microsoft Dynamics 365

Thank you




